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Item 1.01         Entry into a Material Definitive Agreement
 

On August 9, 2023, the Company and GMDC executed and closed a rollover stock purchase agreement and an amendment agreement to the Stock Purchase
agreement dated March 17, 2023, wherein the Company had sold effectively 75.1% of the equity of GMI to GMDC (the “Agreement”). The rollover stock purchase
agreement and the amendment agreement together provide for the following:
 
 (a) The sale by the Company, to certain of GMDC’s investors, of all of its common stock of GMDC, in exchange for cash of $400,000;
 

 (c) The termination of the rights and obligations under the Agreement with respect to the calculation and payment of future contingent payments from GMDC
to the Company, in exchange for the payment of $1,000,000 cash by GMDC to the Company; and,

 

 (d) The termination of various ongoing rights and obligations of the Company and GMDC established in the Agreement and ancillary agreements entered into
in connection with the Agreement.

 
As of August 9, 2023, the Company has no remaining investment or financial interest in GMDC or GMI.
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