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Section 5 - Corporate Governance and Management
 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain

Officers.
 
(b) Temporary removal of Chief Financial Officer
 
On April 20, 2020, Richard S. DeRose, Chief Financial Officer of Information Analysis Incorporated (the "Company"), advised the Company that he will be unable to
execute the duties of Chief Financial Officer of the Company for an indeterminate period of time due to illness. The illness is not related to the COVID-19 virus. By
Unanimous Consent on April 22, 2020, the Board of Directors (the “Board”) indefinitely removed Mr. DeRose from his role as Chief Financial Officer of the Company until
such time as he can again execute the duties of the office. He will remain an inactive employee of the Company.
 
(c) Election of Acting Principal Financial Officer
 
By Unanimous Consent on April 22, 2020, the Board elected Matthew T. Sands as Acting Principal Financial Officer, to hold office until such time as Richard S. DeRose is
again able to perform the duties of the Chief Financial Officer, or until a permanent successor is duly qualified and elected. There are no related party transactions under
Section 404(a) of Regulation S-K (17 CFR 229.404(a)) between Mr. Sands and the Company, its principal officers, its control persons, or its Board. Mr. Sands will
simultaneously continue in his role as Controller and will continue to earn his current salary of $141,500 per annum. Mr. Sands is eligible for benefits customarily available
to the Company’s employees.
 
Biography / qualifications:
 

Matthew T. Sands, 49, joined the Company in 2002 as Controller. He is a Certified Public Accountant in the state of Maryland with an inactive status. Prior to joining
the Company, he was Director of Finance at Hercules Communications, an international internet telephony development company. Mr. Sands also has experience in
banking and in investment company accounting. Mr. Sands is a graduate of University of Delaware with a Bachelor of Science degree in Accounting and a second
major in Finance.
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